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THIS WEEK IN THE MARKETS... 


@ Copper uncertainty continues. Foreign pricings very high. Smelter price steady. 
@ Aluminum industry asks Dept. of Commerce to seek primary, product tariff reductions. 
@ Vitro beryl orebody substantial. Singapore tin market recovers. Lead, zinc sales off. 


BERYLLIUM-—$71' a lb, f.0.b. ship. pt. 











COPPER—USS. average 33c a lb, delivered 





O 


“Unusual and dangerous” were the words with which 
one well-schooled copper expert described the market 
as he abstained from forecasting. Katanga, Chile, Rho- 
desia and the U.S. economy cloud the scene. 

Reports during the week and a faltering LME indicated 
lesser foreign activity, but pricings rose about 6,000 tons 
—after a similar gain last week—and were the highest 
since mid-May. Domestic reports after a slight pick up 
last week dropped 20% and were again very low. 
Custom smelters did not go along with reports that their 
price position had weakened with the declining LME. 
The Wednesday rebound in London strengthened their 
stand. Observers see the price holding through August. 
Katanga, which had quieted at the beginning of the 
week, was again smoldering. A. Bache & Co. report from 
Chile indicated exhorbitant demands by Chuquicamata 
(Anaconda) and definite chance of a prolonged strike. 
A brief contango on the LME disappeared after one day. 
The N. Y. dealer price ranged between 314c and 31%c. 


ZINC—13c a lb, East St. Louis 


The steel slowdown appears to have caught up with the 
zinc market. Sales were down from last week and low, 
well below the average July week. Postponement by 
auto manufacturers of new car production dates has 
dampened hopes of a strong September sales month. 
Sellers had expected heavy September orders to appear 
by now, but the push has yet to come. When and if it 
comes, some observers see high stocks sinking fast—as 
long as Bunker Hill and N. J. Zinc continue struck. The 
latter reported no progress in negotiations this week. 
The 13c price remains firm. SHG has moved compara- 
tively well; PW is lagging. Action has yet to be taken on 
tariff and subsidy legislation still pends in the Senate. 


ALUMINUM-—unalloyed ingot 26c a Ib 


The Department of Commerce, preparing for January 
GATT meetings in Geneva, met with the aluminum in- 
dustry on Aug. 16 in Washington as part of its Foreign 
Trade Promotion Program. The industry recommended 
that the U.S. seek reductions in tariff rates of GATT 
members of both primary aluminum and semi-fabricated 
products to prevailing U.S. levels. It also recommended 
that the Export-Import Bank’s credit policy be loosened 
to permit insurance of exports on a selective, rather than 
all-inclusive, basis. 

Although the meeting was called to encourage exports, 
industry spokesmen took the opportunity to point to 
the country’s position as a net importer of mill products. 
The Common Market’s hoist to 15% from 10% of its tariff 
on semi-fabricated products has strengthened resistance 
to a cut in the U.S. mill-product tax and further en- 
couraged foreign expansion. 








Results of drilling tests on 10% of Vitro Mineral Corp.'s 
Utah claim already indicate a sizeable orebody. Metal- 
lurgical tests show that the ore (discoveréd in June) is 
soluble in sulphuric acid and amenable to hydro-metal- 
lurgical processing. 

Eugene B. Hotchkiss, Vitro executive vice president, ex- 
plained the company’s position: “The commercial uses 
of beryllium have shown a steady growth in the past 
and have a promising future. Adequate domestic sup- 
plies of ore and technical breakthroughs in the utiliza- 
tion of the metal might accelerate the growth of the 
industry through increased requirements in the nuclear 
and missile fields. 

“Our activities in beryllium are consistent with our in- 
terest in the mining and processing of other minerals; 
we are trying to develop a substantial quantity of ore 
and an economical method to extract the beryllium,” 


he said. 


TIN—102.125c a Ib, N.Y. 


With buying interest here and in Europe at a minimum, 
both N.Y. and London quotations slipped down. Initial 
arrival of Indonesian tin—smelted in Malaya—at Antwerp 
assured European buyers of a ready supply. A near £12 
drop in the Singapore market on Aug. 16 was based on 
few and very low bids. The Eastern market was simply 
not that weak, and Wednesday’s £8 recovery was widely 
predicted. The N.Y. price moved up “ec as a result. 
The N.Y. market continued dull. Beer drinkers will be 
pleased to note that 2,072 long.tons of tin went into beer 
cans in 1959, a 10% pick up. 


LEAD—12c a Ib, N. Y. 


The lead market was essentially unchanged from the 
previous week. Sales reported to M&MM were 7,017 tons, 
compared with 8,848 last week. Sellers described activity 
as moderate with an occasional buyer coming in for his 
September requirement. The price may be termed mod- 
erately firm. Sales have been about equally divided be- 
tween flat and average. The industry considers a sales 
week of 10,000 tons an indication of health. Only for two 
weeks since May has the mark been exceeded. Thus far 
August sales have been progressing at about the July 


pace. 
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CREATIVE COST CUTTING 


Selecting the metal to fit the job can give you 
surprising savings in total cost 











Small spring clips between telescoping parts of auto radio antennas must maintain electrical contact, hold 
parts firmly, give smooth sliding action. Brach Manufacturing Division of General Bronze Corp., Newark, N. J., 
bead that spring - of Duraflex® , Anaconda superfine-grain phosphor bronze, gave best positive electric al 
contact and improvec smooth action in Brach Auto Antennas over original clips made of premium metals. The 
clips stand up in constant use, spot welding and fabrication are easier—and costs are about 25% lower. 





In this G-E Automatic Coffee Maker control, a thermostat turns cam actuating switches—for high heat to brew 
coffee, for low heat to keep it warm. At first, upper switch element was an assembly of blade, bushing, and 
locking nut. Tinnerman Products Inc., Cleveland, Ohio, engineered a one-piece Speed Clip to replace it—by 
forming one thread in the blade and two prongs to lock the screw (see inset above ). This a called 


for a superior phosphor bronze. Tinnerman found it in Duraflex, Anaconda superfine-grain phosphor bronze. 
It has higher tensile strength and endurance limit for long-lasting dependability—greater formability for eco- 
nomical manufacture. The result: unit costs were cut— and G-E assembles controls faster, more easily. 60458 


Quality control and cost reduction can go hand in hand. The ® 
secret is often simply matching the metal to the job. And AN ACO N DA 
Anaconda specialists, starting with 93 standard alloys, can 

offer an almost unlimited number of combinations of useful COPPER - BRASS - BRONZE 


properties. For creative help in meeting your problems, write NICKEL SILVER MILL PRODUCTS 
The American Brass Company, Waterbury 20, Conn. In 


+ : Made by The American Brass Company 
Canada: Anaconda American Brass Ltd., New Toronto, Ont. 
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Copper Prodi ction and Stocks 
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Data, except price, are from the Copper 
Institute and are in thousands of short tons. 
They include July 1960. World refined out- 
put and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series “X-U.S." are the above world stock 
statistics less the U.S. No fabricator stocks 
are included. Beginning with Jan. 1960 the C. 
I. includes data for mines formerly excluded. 


Anaconda To Explore 
Utah Copper Deposits 


Salt Lake City (McGraw-Hill World 
News): Anaconda Co. has acquired 12 
sections of land northwest of Milford, 
Beaver County, Utah, for copper ex- 
ploration. 

A long-term option to buy the prop- 
erties was signed with operators in the 
San Francisco mining district and the 
nearby Rocky mining district. 

Consideration, if options are exercised, 
are in the multi-million dollar range. 

Making the deal with Anaconda are 
Cerro Verde Mines, Anthony Bogdanich, 
Rod Dixon and Norman Rogers. All have 
holdings in the San Francisco district, 
and the Cactus properties and the old 
Horn Silver mine, controlled by sub- 
sidiaries of Tintic Lead Co., Salt Lake 
City. 

The latter holdings, which are in the 
Rocky district, include the old Hickory 
mine, a copper producer in the past. 

Both districts trace their history back 
to precious metals mining in the 1880's 
and 1890's. The Horn Silver was reputed 
to be the only major discovery ever 
made of silver in a sandstone formation. 


World Refined Copper Stocks Soar 31,000 Tons in July; 
Decline in U.S. Deliveries Offset by Decreased Output 





Aluminum Research Secretary 
Calls For Export Restraint 


“If the use of the term ‘exports,’ when 
applied to the aluminum industry, were 
to be qualified by the addition of the 
words ‘of commodities in ample, or ex- 
cess supply,’ it would more truly reflect 
the facts of the matter as they are,” said 
Carl H. Burton, secretary of Aluminum 
Smelters Research Institute, before a 
U.S. Dept. of Commerce Export Trade 
Promotion conference, Aug. 16. 

Speaking at a special conclave on 
aluminum exports, Burton pointed out 
that since the whole effort in increasing 
exports is to curtail the loss of gold in 
America, a degree of selectivity is neces- 
sary. He stated that it should not be the 
Government's intention to increase ex- 
ports without restraint. 


Scrap Returns, Haunts 


“Was it anticipated that much of our 
exported aluminum scrap, or metal re- 
placed by it, would come back to us in 
semi-fabricated, and finished products, 
to haunt and disturb our domestic fabri- 
cators, as it has,” he asked. 

The institute secretary called for cau- 
tion on the part of the Dept. of Com- 
merce in pushing aluminum exports. He 
feared that a non-selective drive might 
lead to excesses more harmful than 
helpful. 

Burton warned that other segments of 
industry may find themselves confronted 
with some of the problems which now 
face the aluminum smelting industry if 
unrestrained efforts toward export con- 
tinue. He concluded by offering the 
assistance or cooperation of the alumi- 
num smelting industry to expand ex- 
ports under his new definition of the 
term. 

“To ask for more would be the equiv- 
alent of expecting a man to carry the 
cudgel with which to be-labor him,” 
Burton exclaimed. 


O'Connell Named M&MM Editor 


Jack O'Connell has been named mar- 
ket editor of ENGINEERING & MINING JOUR- 
NAL, a post that entails the editorship of 
E&MJ METAL & MINERAL MARKETS. 

Formerly associate market editor, he 
joined E&MJ as assistant market editor in 
1956. For the past 4% years he has 
worked closely with the industry re- 
searching various metal and ore mar- 
kets, compiling and establishing prices 
and commenting in M&mm™ on the state 
of the market. 

He has AB’s from Washington & Lee 
University and Hampden-Sydney Col- 
lege and an MA from New York Univer- 
sity. 

He succeeds George H. Cleaver who 
recently joined American Metal Climax 
Inc., New York City, as manager of mar- 
ket research. 
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U.S. Stocks Surprise 


World copper stocks rose 31,000 tons 
in July to the highest level since August 
1959, according to Copper Institute sta- 
tistics. 

To the surprise of many, the domestic 
share was but 4,000 tons. Foreign stocks 
skyrocketed over 27,000. U.S. deliveries 
plummeted 22,000 tons during the month, 
but were counterbalanced by a sharp 
decline in refined production — one of 
over 31,000 tons — from the record out- 
put of June. 

Meanwhile, outside the U.S. produc- 
tion stayed up as deliveries dipped 
16,000 tons, after having come down 
14,000 in June. Despite the comedown, 
foreign deliveries remain at a high level. 


Copper Institute figures for June and 
July 1960 follow: 





United States 

Production: June July 

Crude primary ........ (a) 95,522 91,629 

Crude secondary ...... 13,585 10,822 

Tn Soacneeceséeoaes (a) 109,107 102,451 
Refined Copper .......... 161,073 129,771 
Deliveries Refined ...... 106,207 83,788 
Stock, end, ref'd ........ 87,667 91,714 
Outside United States 

Production: 

Crude primary ........ (a)207,181 203,019 

Crude secondary ...... 3,201 2,762 

OD: bi cinwnntbunaewe (a)210,382 205,781 
Refined Copper ......... (a) 168,445 167,190 
Deliveries Refined ...... (a) 199,757 183,633 
Stock, end, ref’d ........ (a)250,535 277,896 
(a) Revised 
. 

Import Concessions List 
Draws Political Pressures 

Washington (McGraw-Hill News 


Bureau): Tariff Commission considera- 
tion of the White House tentative list of 
US. import concessions that will be of- 
fered at international tariff talks in 
Geneva next January is drawing a lot of 
heat from political pressures. 

Last week, for example, lead and zinc 
producers revealed they plan to fight 
the list when public hearings now going 
on get around to metals and manufac- 
tures Aug. 25-Sept. 9. 

Lead and zinc items are not on the list, 
per se; but producers now claim that 
some 42 categorical groupings of sug- 
gested concessions include products 
which use the two metals in their 
processing or contain them in their 
finished form. 

The disputed items include paints and 
pigments, glassware and ceramic tile, 
chemical compounds, flashlights, vehi- 
cular parts, linoleum, rayon products, 
paper, asbestos shingles, cartridge shells 
and rubber tires. 

Mining-state Senators have protested 
to the White House. Last week, they 
were told producers of raw materials 
could not testify on finished products, 
but that their views would be considered 
separately. 














T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF LEAD AND ZINC 
CONCENTRATES —FLUORSPAR 
© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Kaiser Refractories & Chemicals 
To Build New Columbiana Plant 


Kaiser Refractories & Chemicals Div. 
will build a $.5-million facility for the 
manufacture of special refractories re- 
quired in the basic oxygen steel making 
process, Frank M. Cashin, division 
general manager and vice president of 
Kaiser Aluminum & Chemical Corp., an- 
nounced. 

The new plant, which will be built 
adjacent to the basic refractories plant 
at Columbiana, Ohio, is expected to be 
in operation by about the first of the 
year. 

Raw materials for making these spe- 
cial tar-bonded refractories consist of 
sized deadburned dolomite and periclase, 
a dense crystalline form of magnesia. 
Dolomite from the east will be used 
and the periclase will be furnished by 
Kaiser Refractories’ new Midland, Mich., 
plant which commenced operations in 
April. 


ESMJ 





The facilities will be housed in a sepa- 
rate 70 x 200 ft building east of the basic 
refractories plant. The equipment will 
consist of a specially designed press, 
rotary heaters and a mixer where the 
periclase and dolomite are combined 
with heated tar and then pressed into 
brick. After pressing, the brick is cooled 
and pelletized with moisture proof pro- 
tection. 


Cerro Names Santiago Mgr. 


Daniel W. Machon has been appointed 
manager of Cerro de Pasco Corp.’s San- 
tiago Div. 

Machon, who most recently was in 
charge of administration for Freeport 
Sulphur Co. in Cuba, will have similar 
responsibilities for Cerro in Chile. 

He was prevously connected with In- 
ternational Nickel as its general repre- 
sentative at various foreign posts. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-1-60, ingot: 


SOB ...... 264oc SES Gaawecaces 28c 

SD siavucada 27c 99.99% ..4549-4646c 
ANTIMONY: ib; dom., Aug. 11-17 

DE Sets GE wecececncodececoances 32.590 


bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 


Aug. 1l...... 22%4-23 Aug. 16...... 2234-23 
Aug. 12...... 2234-23 Aug.17...... 2234-23 
Aug. 15...... 2234-23 


Import duty is 2c a Ib. For 9912% metal add 
19-34c. For 99.6% metal add 34-Ic: 


BERYLLIUM: 97%, (a), Ib ......... $71.50 


BISMUTH: ip, ton lots .............. $2.25 
CADMIUM: 1b (b) Aug. 11-17 
Ton lots, EW. Jam. 7, 2008 ......ccc00. $1.40 
IE go oc ncecasvcecsesess $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) ib of material, 


exo. 98.5%. .05%C, .......... (d) $1.15-1.19 
ft ea are (d)$1.15-1.19 
WROTE SRO 6c cc ccccccccccsces 4c more 


COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 991%, (d) 
roundels. . . .$36 rough ingots... .$50 


GALLIUM: gr, 1000 g lots ............ $3 
GERMANIUM: ¢ 
1000-g lots, Ist red ...... 29.5c (b) -30.15c (a) 
DED wuneddenccee 29.95¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c (a) -29.5c(b) 
RENEE. sevncocneses 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots..... $2.25 
EG od Cad ce easte eee $1.35-2.25 
.. ... BF eae . .$75-80 
LITHIUM: ib 99.5% .......... ++ -§9-11 


MAGNESIUM: Ib (a) 10,000 Ib lots, 


BS DTD cv cccccceccceses 35 14c-36.65c 
od ere 36c-37.45c 
MANGANESE: ib (b) 9512%, carloads, 
DE csikbentctiensuds esekdedunennte eee 45c¢ 
TE -.ntan00d0cesies<ascenyeneendus 4534c 
elec (a) frt. allowed E. of Miss., 99.9% .33%4c 
GU BO . oc nndacensncegescncocsncicen 3644c 
prem for hydrogen removed ........%4¢ Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .............6++: $3.35 
NICKEL: Ib (a) duty included ........ 74c 
eff. 12-6-56 
CE hans cdbdmdnvkob icdeccneccncaetas T4c 
er GED Way waccsecsccccsesseccese 74c 
sinter (nickel content) point of entry, 
ih, SED Reb deaetcveancvesdeacand 69.6c 
ee $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
re $81-85 
EY tn dite oben whee Mn eau hae Mme $82 
QUICKSILVER: flask, N.Y. ...... $209-12 
RHODIUM: tr oz .................. $137-40 
TRUVTMMEIUEOOMES te OB 2... nc ccccccss $55-60 
SELENIUM: ib, std. .............. $6.50-$7 
EE och Veukdiekheyeeeenena eee’ $9.50 
SILICON: tb (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ...... 20.85c¢ 
DEED sccvccccccccccvcssccocececccsecs 19¢ 
Hyper-pure: (4-1-57) #1.............. $360 
SERRE Ee $250 
Muscseacedobwes $160 
COED dvd coednsse cs etaenet $ 90 
SODIUM: Ib, carloads ............... 1614c 
TANTALUM: per lb (a) (e) powder $30-58.60 
BREE GED wana cone coanececescutd $50.35-59.18 
it i ctckenennssancegeenetaus $73.04-80.23 
See ae $4 
IE IE cei 0k. coawerssanssscsd $7.50 
TITANIUM: 1b (a) A-1 99.3% 
SE. ee Ee anxcaccssescocesecs .... $1.60 
max. 3% Fe. eff. 8-1-5) .......ccceees $1.50 
TUNGSTEN: ib 98.8% 
Se EP eawaneesncccacccis $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 


VANADIUM: Ib, 90% V 100 Ib lots. . .$3.45 

ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium .............. $7-14 
GUM. occc cs ccwcvscsccccce $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) cif. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


EER 4 «dahéboncscoccseccsnesed $2.25-$2.40 

DE eeddbddbwseccuccdeseesocad $2.80-$2.90 

SN es wack ectecdesndeeest $3.30-$3.35 

BERYLLIUM ORE: stu Beo, 

10-12% 

Dom. (c) — dep. on quan. ........ $46-$48 

Imported (a), (t) ........eeeues $34-$34.50 
Py MN * segeckbasinases . .$31.75-$32.50 


CHROME ORE: it, dry basis, 

subject to penulties if guarantees 

are not met, f.o.b. cars, Atlantic 

ports 

Rhodesian: (t) 
48% CriOs, 3 to 1, friable. . (m)$35.75-$36.25 
48% Cr:Os, 2.8 to 1 ratio....(m)$32-$33.50 


48% CrOs, no ratio ............ (n)$27-$28 
South African (Transvaal) : 

48% Cr:Os, no ratio.......... (n)$25.50-$27 

44% CriOs, no ratio...... (n)$19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 


CEE... neweensonaceacs (n) $36-$38 
46% Cr:Os;, 3 to 1 ratio, lump and 
GU av dadusncdes. (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% CriOs, 3 to 1 ratio .............. (n) 


COBALT ORE: 1b Co, free market 


Sn Sdsenndhasdes iacnsdaswsceand (n) 60c 
Dee —- endeatvccdcneuecevecoéueuses (n) 70c 
Dh ‘eccntibbatineeetensneeed (n) 80¢ 


COLUMBITE ORE: ib pentox- 
ide, 65% Cb:O; and Ta:Os (a) 
ee GT Ndccsaewecesesedesenees $1.18-$1.25 
SY GE an canqcécncddcveuanel $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 


Bessemer 

BMesabl S11G% Fe ....cccccccccces $11.60 

Old Range ..... i iudnedusaees $11.85 
Non-Bessemer 

Besa S11G% Fe ......cccccccces $11.45 

Gee BED ncccccseseccons speeent $11.70 
Eastern ores, itu, delivered, foun- 

dry and basic, 56-62%.............. (n) 
Swedish (t) (a) 60-68% stu (g)...... (n) 
Brazilian (b) 6842% gross ton, 

premium for low P, 1-1-60........ $11.25 

ee $11 

MANGANESE ORE: (a) (i) itu 

Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13...... (n) 87c-90¢ 
S. Af. Fe 9, P.05, Al+Si 13...... (n) 87c-90¢ 
Mn 48-50, Braz. Fe 5, P.1, 

SG We A OD éceacecsanssescs (n)9le 

MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 

Climax, cost of container extra..... $1.25 
Molybdic trioxide MoO:, bags (b) ....$1.46 

GS wkweennedesesncees <eadesnpiandd $1.47 

TITANIUM ORE: timenite, gross 
tons TiO:, 5944% f.o.b. cars, At- 

RE DEE piecodeasscnnncesecad $23-$26 
0 eee $21-$21.50 
Rutile, 94% st, for del. within 

Be GR: an ncctcanssbeskvise tn pivasiee $80 


TUNGSTEN ORE: stu WO; 65% (a) 


basis foreign ore, (i), nearby arrival 


MEE en6edéaseenancotenad $20-$20.25 
Pt: negudgbenceéseseneetd $20-$20.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) ............ $24-$25 
London, Itu, WO; good ore 
Wolfram Seeeeddneesseobecas 157s-162s 


VANADIUM ORE: jb V.;0; cont, 


(c): 


PEED -eckcdcnccccvcidevbivctasssedd 31c 
ZIRCON ORE: (sand) it, (a) 
Atlantic: 
Dh <cddiguciversussusnscnanect $50 
Domestic 66%, st, (b) 
Jacksonville ..........05sseees no quote 
Pettis THRs’ eswneneesasscennescned $47.25 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES ° open hearth + Blast furnace 











Rolled Metals, Etc. 


, 
BRASS: Cents lb (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ....... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com'l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 


Eff. 11-16-59 


COPPER: Ib, f.0.b. mill, eff. 11-9-59 


SORE, SUPT? 2 ccccsocvccccocesteses 57.13¢ 
Ss Se” Ge EE vo ccsecaccencvescoss 56.4lc 
Wire, bare, carloads .............+.: 38.35c 
LEAD SHEETS: ip, full rolled......17%c 
MONEL: Ib, base prices 
Cold-rolled sheet ............cse0eees $1.20 
Cold-roiled strip ........ bbdwiaganee $1.08 
Rods, hot-rolled ....... eee 
NICKEL: ib, base prices 
Sheet, cold-rolled ............csee008: $1.38 
PRs MOONEE 6. cdccoceencesse ceased $1.07 
NICKEL SILVER: ip 
GEE, 2, ooocndncubeséseateebos 65.98c 
SD cute 66 cecnechushcousese 70.49¢ 
TR, TRUE, BOE kan cn cdevedecdnccecd 68.06c 
PHOSPHOR BRONZE: ib 
SA Set UE wensesecdscaccsncneness 77.44c 
Se, Sn cenendvsdsaneeeesens 78.19¢ 
DED adctdobsceodebeds tous 84.93c 


IR bs 0 on000ccgsae bo ceductined she vias 26c 
Ey .<ictccasoesas ac@inentenatavae 21%ec 
PENNE céwcascedweseececcousapegededeeun 20c 


ZINC DIE CASTING ALLOY: ip, ingot 
carloads, del. 5-16-60 


Metallic Compounds 


COPPER SULPHATE: ip, carloads, f.0.b., 


crystals or diamond, eff. 11-6-59 


PU BED TD cccencceancccceesivcscoecion $13.00 
ANTIMONY TRIOXIDE: ib, 50-Ib bags, 
f.o.b., eff. 3-21-60 
DN duvnadbusedecdneneodsbeees 26'oc 
BGGD. . cnerenccevcevecdnessouseonssséns 28¢ 
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ARSENIOUS OXIDE: 
lb, refined, white, 99% 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...... 4-5c 
F.o.b. Laredo, barrels .............. 44oc 
Ee DEEL ecaddunace ce cee eee 
Crude, N.Y. barrels ........ sunndonacd 44oc 
BEOSEER, GRTUGES cccccccccccccccceces 3.6c 
DIL EE, Snau ciigldesndcavcédecees 2.5¢ 


Tacoma bulk ...... 


COBALT OXIDE: 1b, 350-lb containers, 
7219-7319%, eff. 3-1-60: 


East of Mississippi ....... ‘ ..+ $1.15 
West of Mississippi ................ $1.18 
POURED cauwéevesesdiccocaseseece $1.12-1.15 
GERMANIUM DIOXIDE: em .16%c 





















COPPER * ZINC 











ORES 


* 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, Li, N.Y, 
Douglas, Ariz. ¥ 
El Paso, Tex. | 

FOR NATIONAL ZINC CO. 
Subsidiary) . 









( 
Bartlesville, Okla. 
~ SELLERS: COPPER 
4 (Electrolytic) 


CADMIUM, MERCUR / 
ZINC, BY-PRODUCTS 












INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 























FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 





TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 











OEEC Reports June Output 
Of Refined Zinc, Pig Lead 


Members of the Organization for 
European Economic Cooperation pro- 
duced 78,917 metric tons of refined zinc 
and 54,204 tons of pig lead in June. 

Zinc production was 289 tons below 
May 1960 output, but 5% above June 
1959. Pig lead production was down from 
60,655 in May and 3% below June 1959. 

Quality breakdown of zinc in June 
showed that 30,580 tons were High Grade 
and Special High Grade. The remaining 
48,337 tons were GOB and debased zinc. 

Total stocks of refined zinc, produced 
from ores, concentrates and scrap, held 
by smelters and refiners in the OEEC 
area amounted to 57,601 metric tons, 
compared to 54,512 tons in May. These 
do not include stocks of remelted metal. 

Production of zinc ores and concen- 
trates was 41,111 metric tons of recover- 
able metal content in June, a 7% rise 
over June 1959, but a drop of 622 tons 
below May 1960 production. 

Total stocks of refined pig lead, pro- 
duced from ores, concentrates, bullion 
and scrap, held at refineries in all OEEC 
European countries but Greece amount- 
ed to 62,621 metric tons against 69,299 
tons in May. These figures do not include 
stocks of remelted metal. 

Production of lead ores and concen- 
trates was 25,970 metric tons of recover- 
able metal content in June—a dip of 
2,916 tons below May 1960 and of 6% 
below June 1959 production. 





U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1960 were the following, in 
short tons, at about 2:45 p.m. Aug. 16, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
DE sobiuesenibaass filled 5,040 
GED a cencceceseesees filled 6,720 
DT véét-evtuencaneabeanin 5,565 18,440 
Dh .o6Jcupagacdetesden filled 2,520 
W. GEG. ABebes 2... ccvcesce filled 7,440 
Ce  cdcnnecseeseandees 1,509 3,280 
Lead Metal 
Country entered quota 
PE, avsaeoedutuisdees 7,128 11,840 
GED ocvccascséscceese 7,139 7,960 
Ie eer 896 6,440 
OS ee ° 6.044 8,080 
ED Sipndesueee <n 6,578 7,880 
WD Sniuenctauscnscesee filled 3,040 
Zine Ore 
Country entered quota 
i inetebadinedenae aes filled 33,240 
Dy ctomebontusetbetines 26,501 35,240 
i iidsnghebetbebecees 8,332 17,560 
ST. «aviivoasasacuuncees filled 8,920 
Zine Metal 
Country entered quota 
COG wc ccc cccccccccces 5,692 18,920 
DD cipvenetshabetaen 236 3,160 
a Se 70 1,880 
DL. ccsceueseceeoes 0 3,760 
8 eee 1,157 2,720 
MT -dbasebenwwecectsesoe 386 1,800 
ME snéneskasenesdneuns 1,662 2,040 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C.M.) 
Braden Fire Refined Copper («xx 





Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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WATCH THESE TRENDS 





HIGH PURITY THORIUM OXIDE is now recovered by a 
Kennecott Copper Corp. “liquid-liquid process” that 
eliminates a number of previous purification steps. In 
this process organic liquid is modified so that thorium 
can be recovered as a high grade oxide product assaying 
99.99% ThOs. Patent rights recently obtained on the 
system culminate three years of research to cut the cost 
of equipment required under other purification processes. 


SILVER WATER PURIFICATION SYSTEMS, success- 
fully used in swimming pools, have silver producers 
hoping that the metal will be installed by cities to purify 
all their water supplies. Elimination of the chlorine 
taste and odor is the major advantage, silver firms say. 
The purification unit is about the size of a large thermos 
bottle. Water runs through a cylinder containing four 
silver rods about 10 in. long. Electricity flows through the 
rods and electrolysis frees silver ions that kill bacteria. 


MATCHING BRONZE POWDER GEARS, supplied by a 
custom fabricator ready for assembly, provide the 
Rockwell water meter gear train with friction-free op- 
eration, precision and durability—all at low parts cost. 
Many small parts are used in these meters—parts highly 
suitable to the process and demanding the qualities and 
advantages of nonferrous powder metallurgy, according 
to New Jersey Zinc. 


A PALLADIUM-FILTER HYDROGEN extraction system 
was added to the gas analysis facilities of Horizons Inc., 
process and materials research organization. The new 
process involves pushing gases, released from a heated 
metal sample, against a palladium element that allows 
only the hydrogen to filter through. Analysis can take 
half the time required by previous methods, according 
to the firm. 


SQUARE COPPER TUBE with a round hole has gained 
new prominence as part of analyzing magnets used with 
an accelerator (atom smasher). The square external 
shape facilitates winding the maximum cross sectional 
area within a minimum space and the round hole allows 
cooling water to circulate through the system. Magnets 
used for this purpose contain or steer electrically 
charged particles after they leave the accelerator and, at 
the same time, analyze them in respect to their energy 
or momentum. 


LIGHT WEIGHT MAGNESIUM is being used to insure 
satisfactory performance of radar reflectors of almost 
every conceivable type, reports Brooks & Perkins Inc. 
Because some reflectors are airborne and must be very 
light and because there are inertia problems which 
would seriously impede performance of heavier units, 
electronics equipment designers are turning to mag- 
nesium more and more, B&P said. 


ENAMEL-COATED ALUMINUM SHEET is pushing sales 
in the mobile home market at a pace exceeding 1960 pro- 
jections, according to Alcoa executives. These pre- 
finished sheets do not have to be sprayed after f ..ming 
and are said to withstand bending, brake and roll form- 
ing, blanking, crimping, or flattening without injury to 
the finish. Other uses are awnings, residential and in- 
dustrial roofing and siding, venetian blinds, garage doors, 
shells for hot water heaters and fence panels. 
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TESTS OF A TITANIUM-PALLADIUM ALLOY indicate 


“excellent corrosion resistance,’ according to Union 
Carbide Metals Co. Experiments took place at Argonne 
National Laboratory of the AEC and at Columbia- 
Southern Chemical Corp. Argonne suspended samples 
of commercial titanium and titanium-0.2% palladium 
alloy in boiling 5% sulphuric acid. The alloy stayed in 
the vat twice as long and showed a very low corrosion 
rate. At Columbia-Southern the same type samples were 
subjected to pitting tests and again the titanium- 
palladium faired better. 


ONE OF THE LARGEST ALUMINUM ROOFS ever built 


will cover over three acres for Coliseum 21, the $4- 
million major theme structure in Seattle’s 1962 Century 
21 Exposition. The massive roof, fabricated by Reynolds 
Metals Co., will consist of four hyperbolic-paraboloids 
suspended from a “net” of cables fastened to concrete 
edge beams and steel trusses, This entire roof structure 
will rest mainly on four huge tripods of reinforced con- 
crete with a center peak 110 ft above the floor. Seattle 
will purchase the coliseum for an 18,000-seat civic center 
after the exposition. 


ARMOUR RESEARCH FOUNDATION of Illinois Tech 


has developed a new synthetic binder to reduce the time 
and cost of making molded graphite. The new process 
cut production of dense graphite from 90 days to less 
than two hours by eliminating baking. Objective of the 
project, which was sponsored by the AEC, was to get a 
strong, reproducible graphite for nuclear and engineer- 
ing purposes. 


ZINC DIE CASTINGS have gained increasing importance 


in the production of a compact speed control device 
offered as optional equipment on eight automobile 
models. The control permits an auto operator to set de- 
sired speed on an instrument panel selector knob that 
monitors the vehicle speed automatically or manually 
through the mechanism of the device. Die cast zinc com- 
ponents used by one control manufacturer, Perfect 
Circle Corp., were chosen because of greater tool life 
and higher speed of production resulting in lower cost 
per item. 


A GRAIN-REFINED 3'2-IN. TUNGSTEN INGOT, forged 


into an 8-in. rocket exhaust entrance nozzle is part of the 
test projects carried out by Ladish Pacific Co. The 
closed die forging weighs 16 Ib, has an 8-in. outside dia, 
and a 4-in. inside dia. Ladish also recently forged a 28- 
Ib, 16-in. ring from a 5%-in. electron-beam processed 
molybdenum ingot produced by Stauffer Chemical Co. 
Commercial quantities of both forgings are available 
now. 


RECENT PRICE REDUCTIONS on General Electric Co.'s 


gallium arsenide tunnel diodes and introduction of five 
new types of the gallium arsenide devices highlight the 
start of a volume market for the newly developed elec- 
tronic parts, according to the firm. A GE market execu- 
tive pointed out that gallium arsenide tunnel diodes are 
now less expensive than transistors which operate at the 
same high frequencies in similar electronic installations. 
The company predicts further price cuts as production 
volume picks up. 








No.8 of a series about 


TADANAC 

















Pig Lifter, Lead Refinery Trail, British Columbia, Canada. 


Pigs for World Markets 


Cominco has been producing lead pigs for world markets since the turn of 
the century. 

Lead in the molds on this pig casting wheel is 99.99+% pure — the result of 
carefully-controlled electrolytic refining, a process pioneered by Cominco. Once in 
pig form it will bear the well-known TADANAC Brand, ready to be shipped 
to markets in Canada, United States, the United Kingdom and other countries 
around the worid. 

Whether it’s lead or zinc, Cominco’s TADANAC Brand is synonymous with 
reliable supply, uniform quality and prompt delivery. And to be sure that 
TADANAC Brand metals serve you to your best advantage, rely on the knowledge 

and experience of our Technical Service. 
Cominco produces 


TADANAC BRAND 


LEAD, ZINC THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED, MONTREAL 


WORLD'S LARGEST LEAD-ZINC PRODUCER 0193 





and other metais 
Tadanac Brand Metals are sold in United States by American Metal Climax, Inc., New York, Chicago, Detroit, Los Angeles 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC a_i FAD ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot 99.5% Straits 
Aug. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
11 32.600 30.100 31.045 12.000 11.800 13.500 13.000 26.000 23.250 103.500 
12 32.600 29.950 30.895 12.000 11.800 13.500 13.000 26.000 23.250 103.250 
15 32.600 29.675 30.620 12.000 11.800 13.500 13.000 26.000 23.250 102.625 
16 32.600 29.500 30.445 12.000 11.800 13.500 13.000 26.000 23.250 101.875 
17 32.600 29.525 30.470 12.000 11.800 13.500 13.000 26.000 23.250 102.125 
Averages 32.600 29.750 30.695 12.000 11.800 13.500 13.000 26.000 23.250 102.675 
Calendar Wk. Avgs. 
Aug. 32.600 30.305 31.256 12.000 11.800 13.500 13.000 26.000 23.250 103.600 
8-12 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pavments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are ne 
on a delivered basis, that is, delivered at 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
on weight and dimensions; billets 1.725c 





plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrivs at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s 


Note: 
averages of the daily quotations; 


The daily quotations for copper, 


and up, dependi on i and quality. Dis- 
count on cathodes 0.125¢ to 0.15¢ per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc eee 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass 0.25¢; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 





lead and zinc are weighted averages of sales reported to Eams; 
monthly averages are the arithmetical averages of the daily quotations 


mands a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louis basis for Prime Western. 
Special High Grade premium or differential is 1 5c 
per lb eff. July 1, 1960. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.1c per Ib 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Aluminum Alloys 
































: ; - The of ever qastatice epenes ay Ennty & Au ex 2 
Silver Sterling London ounce, is the price paid by Handy . Harmen in e- T Price/Ib 
Aug. NY. London Exchange Gold (a) ee ee ee Se ee = —y- 
li 91.375 79.250d «281.0500 24911 44d fining iis detgrmined on, the basis of offers of i rs 4 ro 
12 91.375 79.250d 281.1600 249s10%4d ‘or aeqsty every 6 ; w= -~ ya ee, 360 128 esate 
15 91.375 79.250d 281.1580 -249s934d quirements, “and it is usually one quarter | cent No. 380 = 
16 = 91.375 79.250d 281.0740  249s10d Seas Ganthamn paleo of Gente om o - 
17 91.375 79.250d 281 0620 249s 113 d ph 4. F eee ot oeey = 1 7 Zn 766 24.00c 
4 ounce, 1000 fine, effective on July 1, 1946, under 2% Zn No Quote 
Avg. 91.375 7 281.101 ae = eeenent to the Silver Purchase Act of July 3% Zn 353 23.43c 
Calendar Wk. Avgs. —_ silver quotations are in pence per troy The secondary aluminum alloy 
Aug. bag ge 4 prices are weighted average 
(a) Open a 1000-fne quotations are per troy ounce, prices calculated from reports by 
8-12 91.375 bas 281.020 Market Sterling, in cents, noon buyi rate f bi secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
Correction: Sterling for Aug. 5 was 280.8580. of New York, for customs purposes. their sales. 
London Metal Exchange 
—_—————_COPPER—-— —————- ZINC — =~ 
Casn 3M Current 3M Stench cx 
as oO. on " 
Aug. Bid Asked Bid Asked Bid Asked Bid Asked Bid y- = Bid ay Bid ay Bid ay 
11 245 245% 244% 245 70 70% 70% 71 as 4 1 
12 245 248% 2a 244% 70 «70% O71 71% BSB seu 88% = 802” 808 $04” 804% 
15 241% 242 242% 242% 69% 70 70% 71 86% 87 87% 88 796% 797 798 799 
3 7 ay te + 4 ore LS hey beg ao } tag 88 88% 796 796% 798 798% 
Me . le \% “4 87% 87% 87% 793 794 797 798 
eee for the ee m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
zinc 98% and tin min. 99.75%. 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)55.8 (a) 53.5 57.3 119 +439 
Steel Ingot Production, thousands of toms .............. (d)1,589 (a) 1,525 1,550 321 + 1,268 
Automobile Production (cars and trucks) ............ (d) 98,005 (a) 118,380 133,365 84,086 +13,919 
Electric Power Output (millions kwh.) .............. 14,709 14,746 13,031 13,675 + 1,034 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $75,740 78,437 87,178 63,895 +$11,845 
Federal Reserve Index of Industrial Production (b) .... 108 July 109 108 wets 
E&mMJ Index of Nonferrous Metal Prices (e) (f) ........ 126.1 July 125.9 118.9 +72 
All Commodities. Bureau of Labor Statistics (e) ...... (a) 119.7 July 119.5 119.5 +2 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. 
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(e) Base (100) 1947-49 


(f) Weights 1922-24. 
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Ye ELECTROLYTIC §=—-ae_ FIRE RETORT 


Special High Grade 
High Grade 


High Grade Intermediate 
Continuous Galvanizing 
Line Grades 


Brass Special + Select 
Prime Western 


Continuous Galvanizing 
Line Grades 


























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LN S 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 
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Ferroalloys 
(Unchanged from last week) 
* 


Copper Imports Higher; 
Led By Blister Arrivals 


U.S. copper imports, bolstered by a 
sizeable gain in June, came into the 
country at the rate of nearly 48,000 tons 
a month during the first half of 1960, 
American Bureau of Metal Statistics 
data showed. 

June imports of ore and refined cop- 
per were about unchanged from the 
previous month, but blister arrivals 
more than doubled — sparked by a 100% 
gain in Chilean shipments and a jump 
from 3,400 tons to 14,812 tons by Peru. 

In June the U.S. was again a net im- 
porter. 

Imports of brass mill and wire mill 
products dipped in June to 5,416 tons, 
well behind the current year’s average 
of approximately 7,000 tons. 

Copper exports, although down from 
May, were still high, about 11,000 tons 
below the first half average and 200% 
ahead of 1959’s monthly average. 

Exports of copper scrap — both alloyed 
and unalloyed — ran above the first half 
average in June. Both categories far ex- 
ceeded 1959 figures in the first half. 

Bureau of Census import figures, in 
short tons: 

















—1960———_—_— 
Ore: Apr. May June 
DED scovsdsaweunse 655 645 1,116 
SR naevessGeunaneet 1,291 1,475 1,209 
ME iseteshscksuvens 1,891 2,042 186 
 ceqwusatvaawknaes 1,193 1,014 922 
Philippines .......... 2,368 aS 2,196 
Be. BEVESR .cccccecece SED 950 2,229 
RD. 60 ncuwes ckeeden ee 188 189 
Total . ieennenees 10,768 6,314 8,080 
Blister: 
ST a cevehenteuwed 1,352 283 1,823 
GRD ccccccccccecces cdl SRD SR6E8 
EE xcdtdckcwawdnaneds 6,522 3,400 14,812 
ME Sewesesedsievet 22,815 16,180 36,670 
Refined 
DD icvanckdesssan 9,282 6,839 7,353 
OT ae . 110 110 110 
DN, diacwkseewedehe - 2 1 
aa ...-10,087 7,152 7,464 
Total imports ........ 43,670 29,646 52,214 


Imports of copper products in short 
tons. 


—— ~—— 1960-—__— 
Brass Mill: Apr May June 
Copper in 
Rolls, sheets, rods.... 1,443 1,311 1,175 
Tubes, tubing, 
SERED. <cccuanc cue 2,257 1,856 1,610 


Brass rods, sheets, 
plates, bars, strips.. 1,131 1,527 1,177 
Brass tubes, tubing, 











eee - 1,145 786 594 
WD 6 sa csudees 61 109 130 
ME  subanéadewsaes 6,037 5,589 4,686 
Wire Mill: 
Copper wire ......... 560 499 730 
Total products ...... 6.597 6,088 5,416 


U.S. copper exports, in short tons: 











1960——_—_— 
Apr May June 
Ore asetaskeusanees «. ae 278 1,308 
Refined: 
i ntceneedesheses 493 681 2,656 
ae 5,480 7,484 971 
West Germany ....... 6,423 14,548 8,719 
United Kingdom .... 6,378 11,463 9,615 
RD Wévcbésqcasbores 4,531 3,010 3,588 
Ro kick ensvce 457 512 1,519 
BD . e0ebeddesuevenes 5.419 7,177 7,510 
rr 2.641 6,560 4,179 
0 rer 31,329 50,753 38,757 
Total exports .......... 32,000 51,031 40,065 
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Primary Magnesium Ingot 
Output Gradually Increasing 

Primary magnesium production for 
June was 3,075 tons, up 11% from the 
same month last year, according to 
Bureau of Mines statistics released by 
the Magnesium Assn. 

Production for the second quarter 
1960 rose 32% to 9,605 tons, while first 
half 1960 primary magnesium production 
of 19.740 tons was 54% above the first 
six months of 1959 when the Dow facility 
in Texas was operating at minimal levels. 

June 1960 production was below May 
1960 by 5% and second quarter 1960 fell 
below the first quarter figures by the 
same percentage. 

Shipments of magnesium wrought 
products of 5,374 tons were down less 
than 1% for the first six months 1960 
against the same 1959 period. Second 
quarter shipments topped the first quar- 
ter by 5%—2,761 tons versus 2,613 tons— 
while June shipments of 871 tons fell 
12% behind May 1960 and 10% under 
June 1959. . 

The following table gives U.S. mag- 
nesium ingot production and wrought 
product shipments data for first half 
1960 and the corresponding period 1959: 

Shipments of Primary Ingot 


Wrought Products Production 
June 1960 ....... 871 3075 
May 1960 ....... 995 3240 
June 1959 ....... 973 2778 
2nd Qtr. 1960... .2761 9605 
Ist Qtr. 1960..... 2613 10,135 
2nd Qtr. 1959... .2845 7254 
ist Half 1960..... 5374 19,740 
Ist Half 1959... .5434 12,781 


Lead Arrivals Normal; 
Exports Continue High 


U.S. lead imports rose 3,500 tons in 
June and were equivalent to the first 
half monthly average of 30,000 tons, ac- 
cording to American Bureau of Metal 
Statistics data. 

Exports were 456 tons — 74 of ore — 
down 300 tons from May, but still 200 
over the 1959 and 1960 monthly averages. 

Bureau of Census data, short tons: 











1960— -—— - 
Ore: Apr. May June 
Pn <cuccanatsvai 1,650 1,862 962 
Sa 542 1,258 385 
PR sisetanesesssnes 1823 2,594 3,381 
South Africa ....... 3 6,104 5,575 
PE abachhescatenss 354 1,341 1,812 
DT i dkaswesdcedhue 8,490 14,137 12,115 
DE Uhasiné seenedoeie “—- 7 250 
Refined : 
DL. Scenceocceesns 1,541 1005 3,644 
"Ee 3,126 4,071 6,694 
lh at a carb 899 1,869 4,000 
SE jdt qancessnwe 10,258 201 1,192 
EL aitendeunnenved 19,706 12,326 15,530 
Total imports ......... 28,196 26,463 27,645 
e 
Associated Gets AEC Nickel 


Associated Metals & Minerals Corp. 
was the successful bidder of the sale of 
330,597 Ib of secondary nickel ingots sold 
by tender by Union Carbide Nuclear Co. 
acting for the U.S. Atomic Energy Com- 
mission. 

The sale took place Aug. 9 at Oak 
Ridge, Tenn., and the award was given 
to Associated at 70.07c per lb f.o.b., Oak 
Ridge. 


Alcoa Buys Majority Interest 
in Alukon International Ltd. 

Alcoa International Inc., foreign mar- 
keting subsidiary of Aluminum Co. of 
America, has purchased a majority in- 
terest in Alukon International Ltd. a 
leading marketer of architectural alumi- 
num products outside the United States. 

The purchase will make available to 
Alcoa a facility with which to accelerate 
and expand the use of aluminum build. 
ing products outside the US. to the 
benefit of all manufacturers of aluminum 
building components. 

Alukon presently operates a world- 
wide network of distributors and 
licensees, offering foreign architects de- 
sign, estimating and supply services 
covering all aluminum building products 
which may be included in a specification. 


American Potash Appoints 
Southern Area Sales Head 

William W. Young has beer appointed 
Southern area regional sales manager 
for American Potash & Chemical Corp. 

Young, who will open the company’s 
first regional headquarters at Atlanta in 
the near future, will have sales and ad- 
ministrative responsibility for the At- 
lanta and Shreveport district offices. 

Niven D. Morgan Jr., formerly sales 
representative at Shreveport, replaces 
Young as district manager at that office. 
C. L. Straughan continues as manager 
of the Atlanta district and will assist 
Young with regional matters. 












SPECIAL 


HIGH GRADE 


m 99.99*% \3 





aWACOND 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


LECTRIC 


Se312 
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GSA Sets Competitive Bidding 
On Vanadate Ore, Concentrates 

Lead vanadate ore, concentrates and 
fused vanadium pentoxide will be sold 
by General Services Administration. 

All three items, which were acquired 
for the national stockpile of strategic 
and critical materials, are now surplus 
to the defense requirements. 

They may be sold at the end of a six- 
month waiting period which must be 
observed in conducting disposals from 
the national stockpile. 

GSA plans to dispose of 4,310 short 
tons of ore stored near Goodsprings, 
Nev.; approximately 2,950 short tons of 
concentrates stored at Columbus, Ohio; 
and approximately 35,350 lb of fused 
pentoxide stored at Sidney, Neb. 

The materials will be sold through 
competitive bidding with the total quan- 
tity at each storage point to be offered 
as an individual lot. 


London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
mM&mMmM Feb. 13, 1958, p 3). 


Aug. 8 ...... 250.739 Aug. 11...... 246.913 
Sas. © scons 250.816 Aug. 12...... 246.256 
Ame.  ...6 250.043 
PE, victiavindenunadeuts Geekensnnwete 248.953 
* 
Brass and Bronze Ingot 
85-5-5-5 No. 115) 29%c; 80-10-10 


(No. 305) 3334c; 88-10-2 (No. 215) 38%4c; 
Yellow (No. 405) 23%4c and upward; 
Manganese bronze (No. 420) 27%%c. 


Tri-State Concentrates 
Joplin, Aug. 16, 1960 


(a) Blende Per Ton 
Prime coarse, 60% Zinc ..........-s00+: $80 
Flotation, GO% SIM ....ccccscscccccccces $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 


(a) Effective Dec. 21, 1959 
os 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 13, 1960, 
was 8.68c (U.S. per lb f.o.b. refinery) 
Monterrey, Mexico. 


N.Y. Commodity Exchange 





Lead vanadate ore is a basic source of 
vanadium. Lead vanadate concentrates 
are produced by beneficiating the ore. 
Both ores and concentrates are used to 
produce vanadium pentoxide from 
which ferrovanadium, vanadium metal 
and vanadium chemicals are made. 


Zinc Imports Off 


Bureau of Census figures, in short 








tons: (ABMS) 
1960-———- 
Ore: Apr. May June 
A Wwe cedbeneenwa 14,397 9,474 9,746 
DED odccdadteredes 15,058 22,863 12,893 
PD akvnkebeveKes cone 2,225 10,721 5,096 
Be. AFsIGD 2. ccccccces 2,892 803 769 
i Ciat veins cathe 586 228 41 92 
ME sewevdedéan ake 39,168 49,160 32,696 

Refined: 

OO — rere 4,092 3,709 10,763 
SED <<ccucceenccos 661 1,102 1,392 
Pee accecvedceperecse 450 492 1,088 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire ........ 24—2416 
Heavy copper & wire, mixed 22—2214 
SAR GEED cic cciccevess 1912—20 
No. 1 composition ........ 18-184 
Composition turnings ...... 17-17% 
BE SUE Sts sckssasvees 11-11% 
Yellow brass turnings, mix 114%4—12 
Heavy yellow brass, mixed 12%4—13 
Auto radiators, unsweated 134%2—14 
DUOED PING, GUE nc ccccccce 14-14% 
Rod brass turnings, No. 1 12%)—13 
Rod ends, brass .......... 12%4—13 
New soft brass clips ...... 1444-15 
Cast aluminum, mixed .... 10—10% 
Aluminum crankcases .... 914-10 
Aluminum clips, new soft . 13-13% 
Sheet aluminum, old clean 914-10 
Aluminum turnings, clean 6—6% 
Zinc die cast, mixed ...... 2-3 
Zine die cast, new ........ 414-415 
a 4-4l, 
re 7-—7% 
Soft or hard lead .......... 8%—814 
Battery plates ............ 3—3% 
og eee 9%-10 
Linotype or stereotype .... 9-914 
Ea ee ee 8-81 
Solder joints close cut ..... 13%2—14 
Block tin pipe ............ 78—79 
Autobearing babbitt ...... 40—41 
Monel clips, new .......... 23-24 
Monel sheet, clean ....... 22-23 
Nickel, rod ends ........... 50-51 
Nickel, clippings .......... 50-51 








a — 468 221 
Belgian Congo ....... 184 772 689 
eres re Sere 2,113 277 = 1,322 

Weel ads cdesevindes 7,500 6,820 15,475 


Total imports 46,668 55,980 48,171 


A Custom Processor Germanium 
Dioxide Price — Aug. 9-15 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
F.o.b. Carteret, N.J. 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 26%4-27%4c. No. 12 
alloy 24-24\4c. No. 13 alloy, max. .30 cop- 
per, 254%4-25\ec. 

Deoxidizing grades: No. 1, 2434-25%c; 
No. 2, 24-24%4c; No. 3, 22%-23%4ce; No. 4, 
22-22hoc. 

See page 9 for casting alloys. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28c; No. 2 
heavy copper, 2534c; light copper, 23%4c; 
refinery brass, 2334c. 


A Custom Smelter Copper Price 
Aug. 11-17 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .32.750c 
PRR SOE Scsnccecscssvccs 

They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
%c deduction for selling commission 
has been made. 

















COPPER LEAD lo ZINC TIN 
Sept. a Sept. t. pt. t Sept Oct. 
Aug Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
11 30.22 30.22 30.12 30.13 181 11.04 11.15 11.10 11.20 11.30 11.40 11.35 11.45 . = 7 * 
12 30.25 30.25 30.14 30.14 63 11.07 11.10 11.13 11.15 11.30 11.42 11.35 11.45 * 2 * + 
15 30.02 30.02 29.87 29.90 220 11.02 11.20 11.10 11.25 11.32 11.40 11.36 11.42 s * * . 
16 30.26 30.26 30.10 30.10 111 11.07 11.07 11.10 11.15 11.35 11.40 11.38 11.45 s * . * 
17 30.29 30.29 30.13 30.16 190 11.05 11.20 11.10 11.25 11.32 11.40 11.36 11.44 s . * s 
*Trading suspended. 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 r~ . Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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